OROVILLE 4TH QUARTER 2019

ECONOMIC SNAPSHOT

An overview of our local economy.
HOUSING MARKET

@ @ AT A GLANCE...
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was over $265k in Q4 2019
down 5.8% from the
previous quarter.
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Current prices are up 3.9%
compared to a year ago
and up 28.7% compared
fo two years ago.
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Properties stayed on the
market an average of 46 days,
up from 33 days in the previous
quarter and down from 52
days a year ago.
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There were 93 closed sales in
Source: California Association of Realtors Q4 2019, up from 89 in the
previous quarter, and down
from 111 sales one year ago.

4TH QUARTER TREND

4TH QUARTER PERFORMANCE

Average home prices were down for the second quarterin a “AVERAGE SALES PRICE-

row following a record high in Q2 2019. The average closed
sales price was $265,370 in Q4 2019, down 5.8% from the
previous quarter.

With the average sale price down, properties stayed on the

market for 13 more days and there were 4 more closed sales . 50-5249k
when compared to the previous quarter. When compared to . $250k-$499k
a year ago, homes spent é fewer days on the market and

there were 18 fewer closed sales. B >5500k

This data does not include any impacts from COVID-19, which
are expected to show on future reports.

Eric J. Smith, CEO
Oroville Chamber of Commerce

More Economic Snapshot information available at www.goldenvalley.bank
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